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V3t momlszaune S10a @imvy) THE DEVES INSURANCE PUBLIC COMPANY LIMITED

97 uaz 99 omsmnmlsziuiy siFERIWARY $100 (,,m,qwmgm]mqmgmygm Ratchadamnoen klang Avenue,
HYNUITHOA IWANTZUAT NFINNE 10200 Borwornnives, Phranakorn, Bangkok 10200

DEVES Tn3:0 2080 1599 mwam 1291 Tnsars: 0 2280 0399 Tel : 02080 1599 Hotline : 1291 Fax : 02280 0399
INSURANCE www.deves.co.th www.deves.co.th

Nzt Aavlisindiemions 010753

F

F-UW-EN-013

SCHEDULE Policy No. 00/2024-E0011154-NP-NCR

a o J1_ A Y & o o Y Y 4
Insured 13N mei Anaasiluiud $1na Tugzdind uazmie
AFumnvdn uaz/mie g umMINgaue

Section I Building and Civil Engineering Works Sum Insured
1 10 Contract Works (Permanent and Temporary Works,Including THB. 556,988,146.10
all Materials to be Incorporated therein)
; X 5 i, Not Covered
11 Materials or items supplied by the Principal <
; : Not Covered
2 Construction Equipment
. : ; Not Covered
3 Construction Machinery and stationary plant THB. 10.000.000.00
4 Clearance of Debris (Limit of Indemnity) R M
5 Architects', Surveyors' and Consulting Engineers' fees necessarily
incurred by the insured with the consent of the Insurers in the
reinstatement or replacement of the property insured by items 1,2
or 3 destroyed or damaged by any of the perils hereby insured against %P_ig ;%)8(8)’80?260(1)0
Total Sum Insured SR 2
Excesses

1 Contract Works, Construction Equipment
in respect of each and every occurrence for loss or damage arising out of
10 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water damage the first As per attached
L1 any other cause the first As per attached
2 Construction Machinery
in respect of each and every occurrence for loss or damage arising out of
20 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water damage | the first Not Applicable

21 any other cause the first Not Appllcable
Section II Machinery Erection Sum Insured
1 Property to be erected, including Freight, Customs Duties and Dues, and Costs of Erection Included in Item 1.10 of Section I
2 Erection Machinery and Tools Not Covered
3 Clearance of Debris Included in Item 4 of Section I
Total Sum Insured As Specified in Total Sum Insured of Section I
Excesses

1 Property to be erected : in respect of each and every occurrence
10 during erection
11 during testing

2 Erection Machinery and Tools : in respect of each and every
occurrence for loss or damage arising out of any cause

Section III Third Party Liability

the first As per attached
the first As per attached

the first Not Applicable

| Limit of indemnity in respect of any one accident } Combined Single Limit of
or series of accidents arising out of one event } THB. 10,000,000.00
10 for bodily injury }
L1 for property damage }
2 Total limit of indemnity under this Policy THB. 10,000,000.00
Excesses
In respect of each and every occurrence for .
10 bodily injury/death the first Nil
11 loss of or damage to property the first As per attached
Period of Insurance 22 Month(s)
Section I 27/08/2024 - 27/06/2026 plus 12 month/s maintenance
Section II 27/08/2024 - 27/06/2026 plus 12 month/s maintenance
Section 11T 27/08/2024 - 27/06/2026 plus - month/s maintenance
Premium
Section I } VAT } Stamp Duty } Total }
Section II _ } THB. 842,982.00 (100%) VAT } THB. 59,244.78 Stamp Duty } THB. 3,372.00 Total } THB. 905,598.78
Section 1T} VAT } Stamp Duty } Total }

In Witness whereof the Undersigned being duly authorj insurers and on behalf of the Insurers has/have here unto set his/their hand(s).

this 27 dayof Au

Rev.0:01/06/2009
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V3N ATz 9100 (Innziu) THE DEVES INSURANCE PUBLIC COMPANY LIMITED

97 ua 99 PIMIMNALTEAUAY QUUTIBANTUNRN 97, 99 Deves Insurance Building, Ratchadamnoen klang Avenue,
IMI‘JFI WBNUITTIA LIANTEUAT nmw 10200 Borwornnives, Phranakorn, Bangkok 10200, Thailand
Tns : 02080 1599 & wsu 1291 Tn3ans : 0 2629 4150 Tel : 0 2080 1599 Hotline : 1291 Fax : 0 2629 4150
DEVES s o e
INSURANCE -mail : dvsins@deves.co.th, www.deves.co.th E-mail : dvsins@deves.co.th, www.deves.co.th

niilsiavi / nvlszidadiendens 0107537002478

CONTRACT WORKS INSURANCE POLICY

Whereas the Insured named in the Schedule hereto has made to THE DEVES INSURANCE
PUBLIC COMPANY LIMITED

(hereinafter called “the Insurers”) a written proposal by completing a Questionnaire which together
with any other statements made in writing by the Insured for the purpose of this Policy is deemed to be

Incorporated herein,

Now this Policy witnesses that in consideration of the Insured having paid to the Insurers the premium
mentioned in the Schedule the Insurers will indemnify the Insured in the manner and to the extent

hereinafter provided.

Provided always that the due observance and fulfilment of the terms, conditions and exceptions of this

Policy in so far as they relate to anything to be done or complied with by the Insu

the statements and answers in the proposal(s) shall be conditions precedent to the rigj

recover hereunder,

The Schedule and the Section(s) shall be deemed to be Incorporated in and form par
the expression ‘this Policy” wherever used in this contract shall be read as including the Schedule and
the Section(s). Any word or expression to which a specific meaning has been attached in any part of

this Policy or of the Schedule or of the Section(s) shall bear such meaning wherever it may appear.
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GENERAL CONDITIONS

I The Insured at his own expense shall take all reasonable precautions to prevent loss, damage or
liability and to comply with sound engineering practice, statutory requirements and manufacturers’
recommendations designed to ensure the safe working of plant and equipment. The Insured shall also
maintain in efficient condition all contract works, construction plant, equipment and construction or

erection machinery insured by this Policy.

2 The Insured shall immediately notify the Insurers in writing of any material change in the risk
insured hereunder; in such case continuance of the insurance shall be subject to terms and conditions

to be agreed.

3 Representatives of the Insurers shall at any reasonable time have access to the site or premises and to

all pertinent data, documents, drawings, etc. and shall have the right to inspect any property insured.

4 In the event of any occurrence which might give rise to a claim under the Policy, the Insured shall :

40 immediately notify the Insurers by telephone or e-mail as well as in writing and supply all such
particulars and proofs of claim as may be required by the Insurers;

41 take all steps within his power to minimise the extent of the loss or damage;

42 preserve the damaged property and make it available for inspection by a representative or
surveyor of the insurers; ‘

43 inform the police authorities in case of loss or damage due to theft or burglary;

44 send to the Insurers immediately on receipt any writ, summons or other proceedings which may

be commenced against the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no notice has been
received by the Insurers within 14 days of its occurrence.

Upon notification being given to the Insurers under this condition, the Insured may carry out the
repairs or replacement of any minor damage; in all other cases a representative of the Insurers shall
have the opportunity of inspecting the loss or damage before any repairs or alterations are effected.
Nothing herein shall prevent the Insured from taking such steps as are absolutely necessary for the
security and continuation of the contract work.

The Insured shall not be entitled to abandon any property to the Insurers whether taken possession of

by the Insurers or not.

5 The Insured shall at the expense of the Insurers do and concur in doing and permit to be done all
such acts and things as may be necessary or required by the Insurers in the interest of any rights or
remedies, or of obtaining relief or indemnity from parties (other than those insured under this
Policy) to which the Insurers shall be or would become entitled or subrogated upon their paying for
or making good any loss or damage under this Policy, whether such acts and things shall be or

become necessary or required before or after the Insured’s indemnification by the Insurers.




THE DEVES INSURANCE PUBLIC COMPANY LIMITED

1 | a1

ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

Type :  Contract Works Insurance
o o )
Project : 9IANINNDIAYIIN 33 YU Terra Residence II
A o = Y o o w Y1 Y A Yo [
Insured T UIHN INBIN ﬂl’mﬁﬂ‘ﬂmu‘ﬂ 109 61115;'11!3@’3']‘1]'1\3 Uag/MIe RIvMuInan

A Yo 1 =
HAZ/MID HIUIMUITNOUN

' [y [ - <
Title of Contract . uneadeeInsine1de 33 $u Uszneudie a1u Inseadne (SamauE )
auaaTaenssy uszuy Iidwazfers vssuulseh gnauiauas
NUTTVUAUNES tazaudue Minsdesmudayanind

Contract Site . aUUAABINANS MUANABIMila SunenaBIMad Tandalyumil

Period of Insurance : 22 Months from 27/08/2024 to 27/06/2026
Plus 12 months maintenance period

(including 4 weeks testing)

Interest . All Contract Works, whether permanent or temporary works, materials to be
incorporated or for incorporation therein. Materials or items supplied by the
Principal. Property to be erected including Freight Customs Duties and Costs of

Erection

Coverage . Section I Building and Civil Engineering Works and Section II Machinery
Erection

Property Insured shall suffer any unforeseen or accidental loss or damage from any
cause, other than those specifically excluded, such as fire, lightning, explosion,

subsidence, landslide, collapse, water damage and theft

Section IIT Third Party Liability
The Insurers will indemnify the Insured against all sums which the insured shall
become legally liable to pay as compensation for
a) accidental bodily injury or illness to any person
b) accidental loss or damage to property
occurring in direct connection with the performance of the contract and

happening on or in the immediate vicinity of the contract site duri

period of insurance.

Page 1 of 28
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THE DEVES INSURANCE PUBLIC COMPANY LIMITED

| _ d11n

ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

Sum Insured . Section I Building and Civil Engineering Works and Section IT Machinery
Erection

- Contract Works THB 556,988,146.10 (100%)

Section III Third Party Liability
Limit of indemnity of THB 10,000,000.- any one occurrence and in the aggregate

during insurance period

Sub Limit under Coverage for Natural Perils
Windstorm (including Hurricane and Cyclone), Flood, Earthquake or Volcanic
Eruption or Tidal Wave or Tsunami and Hail combined single limit of

THB 5,000,000.- any one occurrence and in the aggregate during insurance

period.
Excess . Section I Building and Civil Engineering Works and Section II Machinery
Erection

In respect of each and every occurrence for loss or damage arising out of :-

i) subsidence, landslide, collapse, The first 10% of loss amount
any water damage, theft and maintenance or minimum THB 100,000.-
whichever is higher
ii) any other cause The first 10% of loss amount

or minimum THB 100,000.-

whichever is higher

iii) during erection The first 10% of loss amount
or minimum THB 100,000.-

whichever is higher

iv) during testing The first 10% of loss amount
or minimum THB 100,000.-

whichever is higher

v) Windstorm (including Hurricane, Cyclone), The first 10% of loss amount

Flood, Earthquake or Volcanic Eruption or minimum THB 100,000.-

or Tidal Wave or Tsunami and Hail whichever is

Page 2 of 28
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THE DEVES INSURANCE PUBLIC COMPANY LIMITED

R R T R

ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

Section III Third Party Liability

In respect of each and every occurrence for :-

i) bodily injury or death Nil

ii) loss of or damage to property The first 10% of loss amount
or minimum THB 100,000.-

whichever is higher

Special Conditions . The insurance under this Policy is subject to the following clauses hereto attached
1. Architects, Surveyors and Consulting Engineer’s Fees Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the
aggregate during insurance period.
2. Automatic Reinstatement of Sum Insured/Reinstatement of Sum Insured
After Loss
3. Cover for Loss or Damage due to Strike and Riot
4. Debris Removal Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the
aggregate during insurance period.
5. Existing Property or Property Belonging to or Held in Care, Custody or
Control by Insured
Limit of Indemnity : THB 5,000,000.- any one occurrence and in the
aggregate during insurance period.
Excess : the first 10% of loss amount or minimum THB 100,000.- whichever
is higher each and every loss.
Expediting Costs Clause (10% of normal repair costs excluding Airfreight)
Extended Maintenance Cover (12 months)
Fire Fighting Expenses Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the
aggregate during insurance period.
9. Fire Prevention Measures
10. 72 Hours Clause
11. Inland Transit Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the

aggregate during insurance period.

Page 3 of 28
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THE DEVES INSURANCE PUBLIC COMPANY LIMITED

| 4 a1

ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

12. Plans & Documents Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the
aggregate during insurance period
13. Loss Notification Clause (30 days)
14. Principal’s Employees and Representatives Clause
15. Special Conditions concerning Fire-Fighting Facilities and Fire Safety on
Construction Sites
16. Special Conditions Concerning Piling Foundation and Retaining Wall Works
17. Temporary Protection Clause
Limit of Indemnity : THB 10,000,000.- any one occurrence and in the
aggregate during insurance period.
18. Third Party Liability in respect of Existing Underground Cables or Pipelines
Limit of Indemnity : THB 5,000,000.- any one occurrence and in the aggregate
during insurance period.
Excess : the first 10% of loss amount or minimum THB 100,000.-
whichever is higher any one occurrence
19. Waiver of Subrogation
20. Sub Limit for Windstorm Endorsement
21. Sub Limit for Flood Endorsement
22. Sub Limit for Earthquake or Volcanic Eruption or Tidal wave or Tsunami
Endorsement
23. Sub Limit for Hail Endorsement
24. Sanction Limitation And Exclusion Endorsement (N¢15.001)
25. Electronic Data and Internet Endorsement (N1.1.68)
26. War and Terrorism Exclusion (89./M¢.1.69)
27, nansuuuiendedesnidusivTsadade i 6)
28, onansuuuiendedesndusulsadade @uud 7)
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a o d1 A Y ¢ o w vy A Yo o
INSURED  : U3t me3i Anaasitiun $1ia Tugrued e uez/mse diummnwdn
HDT/H30 HIUIHINY DU

CO-INSURANCE CLAUSE

The subscription hereto of the Co-Insurers are as mentioned below, and the Co-Insurers, each for itself and not
one for the others, are severally and independently liable only for the amount of proportion of any loss or
damage recoverable hereunder as their respective subscription hereto bears to the total value insured and shall
in no event be responsible for the liability of the other Co-Insurers. The Limit of Indemnity of each Insurer is

shown as follows : -

Percentage of Participation Reference No.
UTHN Alsznune 31na WnIvu) 45% Policy No. 00/2024-E0011154-NP-NCR

President Authorized Signature
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CO-INSURANCE CLAUSE

The subscription hereto of the Co-Insurers are as mentioned below, and the Co-Insurers, each for itself and not
one for the others, are severally and independently liable only for the amount of proportion of any loss or
damage recoverable hereunder as their respective subscription hereto bears to the total value insured and shall
in no event be responsible for the liability of the other Co-Insurers. The Limit of Indemnity of each Insurer is

shown as follows : -

Percentage of Participation Reference No.

U5HN maﬂﬂﬂizﬁuﬁh (ﬂs:rnﬂ‘lm) 30% Policy No.  240175/E001000002
909 (WHIPY)

Director Director Authorized Signature
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INSURED  : V3HN 10551 Arnaaeildiun $1ia Tugruzdhidie wazmse fiumuman
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CO-INSURANCE CLAUSE

The subscription hereto of the Co-Insurers are as mentioned below, and the Co-Insurers, each for itself and not
one for the others, are severally and independently liable only for the amount of proportion of any loss or
damage recoverable hereunder as their respective subscription hereto bears to the total value insured and shall
in no event be responsible for the liability of the other Co-Insurers. The Limit of Indemnity of each Insurer is

shown as follows : -

Percentage of Participation Reference No.
UTHN BUNTUTLAUNY 91AR (UNIYY) 25% Policy No. CAR 34318136-24NBK

Director Director Authorized Signature
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ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

1. ARCHITECTS, SURVEYORS AND CONSULTING ENGINEERS' FEES CLAUSE

It is hereby declared and agreed that the Sum Insured under Section I of this Policy includes an amount not exceeding
THB 10,000,000.- any one occurrence and in the aggregate during insurance period in respect of architects', surveyors', legal
consulting engineers' and other fees for estimates plans specifications quantities tenders and supervision necessarily incurred in
the reinstatement of the property insured consequent upon loss or damage which is the subject of indemnity under this
insurance at a rate in accordance with the scale of the appropriate professional body ruling at the time of reinstatement but not

for such fees for preparing any claim hereunder

Subject always to the Policy term, conditions and exceptions.

CLAUSE/CAR/1
2. AUTOMATIC REINSTATEMENT OF SUM INSURED / REINSTATEMENT OF SUM INSURED
AFTER LOSS

In consideration of the Insured undertaking to pay an additional premium at the agreed rate on the amount of loss calculated on a
pro-rata basis from the date of such loss to the expiry of the current period of insurance, it is agreed that in the event of loss the
Company shall maintain in force the full Sum Insured.

CLAUSE/CAR/4

3. COVER FOR LOSS OR DAMAGE DUE TO STRIKE AND RIOT

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the Policy or

endorsed thereon, and subject to the Insured having paid the agreed extra premium, this Policy shall be extended to cover loss

or damage due to strike and riot which for the purpose of this Endorsement shall mean (subject always to the Special

Conditions hereinafter contained) loss of or damage to the property insured directly caused by

1 the act of any person taking part together with others in any disturbance of the public peace (whether in connection with

a strike or lock-out or not) not being an occurrence mentioned in condition 2 of the Special Conditions hereof,

2. the action of any lawfully constituted authority in suppressing or attempting to suppress any such disturbance or in

minimizing the consequences of any such disturbance,

3. the wilful act of any striker or locked-out worker performed in furtherance of a strike or in resistance to a lock-out,

4, the action of any lawfully constituted authority in preventing or attempting to prevent any such act or in minimizing the

consequences of any such act.
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ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

Provided that it is hereby further expressly agreed and declared that

L all the terms, exclusions, provisions and conditions of the Policy shall apply in all respects to the insurance granted by
this extension save in so far as the same are expressly varied by the following Special Conditions, and any reference to
loss or damage in the wording of the Policy shall be deemed to include the perils hereby insured against,

2. the following Special Conditions shall apply only to the insurance granted by this extension, and the wording of the
Policy shall apply in all respects to the insurance granted by the Policy as if this Endorsement had not been made
thereon.

Special Condition

1 This insurance does not cover

a) loss or damage resulting from total or partial cessation of work or the retarding, interruption or cessation of any

process or operation,

b) loss or damage occasioned by permanent or temporary dispossession resulting from confiscation, commandeering

or requisition by any lawfully constituted authority,

¢) loss or damage occasioned by permanent or temporary dispossession of any building resulting from the unlawful

occupation by any person of such building,

d) consequential loss or liability of any kind or description, any payments over and above the indemnity for the
material damage as provided herein.

Provided nevertheless that the Insurers are not relieved under b or ¢ above of any liability to the Insured in respect of physical

damage to the property insured occurring before dispossession or during temporary dispossession.

2. This insurance shall not cover any loss or damage occasioned by or through or in consequence, directly or indirectly, of

any of the following occurrences, namely
a)  war, invasion, act of foreign enemy, hostilities or warlike operations (whether war be declared or not), civil war,

b) mutiny, civil commotion assuming the proportion of or amounting to a popular rising, military rising,

insurrection, rebellion, revolution, military or usurped power,

¢)  any act of any person acting on behalf of or in connection with any organization with activities directed toward

the overthrow by force of the government de jure or de facto or to the influencing of it by terrorism
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In any action, suit or other proceeding, where the Insurers allege that by reason of the provisions of this condition any loss or

damage is not covered by this insurance, the burden of proving that such loss or damage is covered shall be upon the Insured.

3. This insurance may at any time be terminated by the Insurers on notice to that effect being given by registered post at
the Insured's last known address, in which case the Insurers shall be liable to repay a rateable proportion of the
premium for the unexpired term from the date of termination.

CLAUSE/CAR/22-24

4. DEBRIS REMOVAL CLAUSE

It is understood that the insurance by Section I of this policy is extended to include costs and expenses necessarily incurred by

the Insured with the consent of the Insurers in :
a) removing debris
b) dismantling and/or demolishing
¢) shoring up or propping

of the portion or portions of the property by the said Section destroyed or damaged by any perils hereby insured against.

The liability of the Insurers under this clause and the policy in respect of this extension shall in no case exceed THB 10,000,000.-

any one occurrence and in the aggregate during insurance period.

CLAUSE/CAR/34
5. EXISTING PROPERTY OR PROPERTY BELONGING TO OR HELD IN CARE, CUSTODY OR
CONTROL BY INSURED

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the Policy or
endorsed thereon and subject to the Insured having paid the agreed extra premium, Section I&II of this insurance shall be
extended to cover loss of or damage to the existing property or property belonging to or held in care, custody or control by the

Insured caused by or arising out of the construction or erection of the items insured under Section 1&II.

The Insurers will only indemnify the Insured for loss of or damage to the insured property provided that prior to the

commencement of construction its condition is sound and the necessary safety measures have been taken.

In respect of loss or damage caused by vibration or by the removal or weakening of support Insurers will only indemnify the

Insured for loss or damage as a result of a total or partial collapse of the insured property, and not for superficial damage which

neither impairs the stability of the insured property nor endangers its users.
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ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

The Insurers will not indemnify the Insured for

- loss or damage which is foreseeable having regard to the nature of the construction work or the manner of its execution,

- the costs of loss prevention or minimization measures which become necessary during the period of insurance.

Limit of Indemnity :  THB 5,000,000.- any one occurrence and in the aggregate during insurance period.

Excess :  the first 10% of loss amount or minimum THB 100,000.- whichever is higher each and every loss.
CLAUSE/CAR/117
6. EXPEDITING COSTS CLAUSE

It is agreed and understood that the Insurers will also indemnify the Insured in respect of extra charges for overtime work, night
work, work on public holidays and express freight provided that such charges are incurred in connection with an indemnifiable
loss or damage to property insured under the policy with limit of indemnity any one occurrence and in the aggregate is limited
to 10% of the repair cost of any damage. Extra charges for airfreight are excluded by this Policy.

CLAUSE/CAR/43

7. EXTENDED MAINTENANCE COVER CLAUSE
The Insurance Policy is extended for the Maintenance ?eriod on condition that its cover shall be limited as follows:
1. INSURANCE COVER

1.1 Itis agreed and understood that the Insurers will indemnify the Insured solely for loss of or damage to the
property insured under the Material Damage Section of the Policy, occurring during the Maintenance
Period specified in the Schedule and only when it caused by
1.1.1 the Insured whilst at the Contract Site for purpose of doing work in order to comply with the

maintenance obligations under the Contract
1.1.2 any act or omission of the Insured whilst at the Contract Site during the Contract Works period
specified in the Schedule.

1.2 All terms, conditions, exclusions and endorsements of the Policy referring to or contained in the Material

Damage Section shall apply insofar as they are not modified or replaced by the stipulations of this

Endorsement.
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2. MAINTENANCE PERIOD

The Maintenance Period shall commence for the entire works upon completion of commissioning and testing or

whenever the works are taken over or taken into use, whichever is earlier.
It shall end on the date specified in the Schedule.
If individual parts of the works are tested, taken over or taken into use, the Maintenance Period shall begin and
expire for each such part individually and shall not exceed the period in months specified in the Schedule. The
Insured shall notify the Insurers of such gradual taking over.

3. SUM INSURED-ADDITIONAL PREMIUM
The Sum Insured is identical with the estimated contract value at completion of the Contract Works.

4. SUM INSURED - ADDITIONAL PREMIUM

4.1 The Sum Insured under this additional cover is an aggregate limit of indemnities payable during the
insurance period and is to be show in the Schedule.

4.2 The Additional Premium is included in the Total Premium shown in the Schedule.
CLAUSE/CAR/46-47
8. FIRE FIGHTING EXPENSES CLAUSE

It is agreed that in the event of a fire or a series of fires arising directly or indirectly from the same occurrence including fire

threatening to involve the Property Insured under this Section of the Policy, the Insured shall be entitled to recover :-

a) the replacement cost of materials used and/or damaged in extinguishing the same

b) the cost of all clothing and/or personal effects damaged and/or lost as a result of fire and/or extinguishing the same unless
specifically insured elsewhere

¢) all other actual expenses (including wages and the like paid for fighting, extinguishing and/or localising the fire)

Limit of Indemnity : THB 10,000,000.- any one occurrence and in the aggregate during insurance period.

CLAUSE/CAR/54
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ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

9. FIRE PREVENTION MEASURES

Notwithstanding the conditions, provisions and other endorsements of the Policy, it is understood and agreed that the Insurers

shall not be liable to indemnity the Insured in respect of any loss or damage directly or indirectly caused by fire and/or

explosion,

1. If waste material, empty boxes, crates, waste wood, paper is not immediately removed from buildings and
construction/erection works and stored at a safe distance and on the safe side of the site with regard to predominant wind

direction

2. Ifalarm organisation, fire-fighting crew and fire fighting equipment are not ready for action prior to any machinery

equipment or interior furnishing being stored or installed in the bare structure of buildings or machine rooms

3. If hot work - such as welding, flame cutting and the like and use of open fire for the application of hot coatings or for
drying purposes etc. - is not specially guarded by at least one standby watchman who disposes of sufficient and
immediately usable fire extinguishing capacity and who has a direct communication line to the fire alarm centre which is
to be manned around the clock (24 hours)

CLAUSE/CAR/55

10. 72 HOURS CLAUSE

It is agreed that all losses arising separately out of one event of

a. earthquake

b. storm, tempest or flood

c. bursting, overflowing, discharging, or leaking of water tanks, apparatus or pipes

occurring within each and every separate period of 72 consecutive hours shall be adjusted as one loss.

CLAUSE/CAR/58

11. INLAND TRANSIT CLAUSE

Notwithstanding anything contained herein to the contrary, it is hereby understood and agreed that the insurance under this

Policy is extended to cover loss or damage to the Insured Property as stated in the Schedule in respect of under Section I & II

whilst in transit (excluding loading and unloading) from Offsite Storage to the Contract Site other than on waterways or by air

within the territorial for the purpose of pursuing the Contract Works insured under this Policy.

Limit of Indemnity :  THB 10,000,000.- any one occurrence and in the aggregate during insurance period.

CLAUSE/CAR/63
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12. PLANS & DOCUMENTS CLAUSE

It is agreed that this policy is extended to cover loss of or damage to plans & documents subject to a limit of THB 10,000,000.-

any one occurrence and in the aggregate during insurance period.

CLAUSE/CAR/72

13. LOSS NOTIFICATION CLAUSE

Notwithstanding anything contained herein to the contrary, it is agreed that this insurance will not be prejudiced by any
inadvertent delays, errors or omission in notifying the Insurers of any circumstances or events giving rise or likely to give rise
to a claim under this Policy within 30 days.

CLAUSE/CAR/65

14. PRINCIPAL'S EMPLOYEES AND REPRESENTATIVES CLAUSE

The insurance under Section III “Third Party Liability” of the Policy is extended to cover liability of the Insured consequent upon

a) Accidental loss or damage to property belonging to Principal's employees and Principal's representatives

(Supervision Personnel) who concerned with the performance of the Contract insured under the Policy.

b) Accidental Bodily Injury to Principal's employees and Principal's representatives (Supervision Personnel) who
concerned with the performance of the Contract Insured under the Policy.

Limit of indemnity : Included in Section III
Deductible : As per in Section III
Extra Premium :  Included in Section III
CLAUSE/CAR/76
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15. SPECIAL CONDITIONS CONCERNING FIRE-FIGHTING FACILITIES AND FIRE SAFETY ON
CONSTRUCTION SITES

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the Policy or
endorsed thereon, the insurers shall only indemnify the Insured for loss or damage directly or indirectly caused by or resulting

from fire or explosion, provided always that

1. With regard to the progress of work adequate fire-fighting equipment and sufficient extinguishing agents are available

and operative at all times.
2. The cabinets containing hose reels and portable fire extinguishers are inspected at regular intervals

3. Waste material is removed regularly. All floors undergoing fit-out are cleared of combustible waste regularly
depending on the quantity

4. A "permit to work" system is implemented for all contractors engaged in "hot work" of any kind such as but not
limited to

— grinding, cutting or welding operations,
— use of blow lamps and torches,
— application of hot bitumen,

or any other heat producing operation.

"Hot work" is carried out only in the presence of at least one worker equipped with a fire extinguisher and trained in

fire-fighting.

5. All inflammable material and especially all inflammable liquids and gases shall be stored at a sufficiently large

distance from the property under construction or erection and any hot work.
6. A Site Safety Coordinator is appointed.
A Fire Protection Plan and a Site Fire Action Plan are implemented and updated regularly.
The contractor's personnel are trained in fire-fighting and fire-fighting drills carried out regularly.
The nearest fire brigade is familiarized with the site and immediate access maintained for it at all times.

7.  The site is fenced off and access controlled.
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8.  Upon completion of testing and commissioning of the permanent fire protection systems, the insured will ensure that

these are maintained in an operating condition until final handover and acceptance of the project
CLAUSE/CAR/118
16. SPECIAL CONDITIONS CONCERNING PILING FOUNDATION AND RETAINING WALL WORKS

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the Policy or

endorsed thereon, the Insurers shall not indemnify the Insured in respect of expenses incurred

1. for replacing or rectifying piles or retaining wall elements
a) Which have become misplaced or misaligned or jammed during their construction
b) Which are lost or abandoned or damage during driving or extraction;
¢) Which have become obstructed by jammed or damaged piling equipment or casings;

2. for rectifying disconnected or declutched sheet piles;

3. for rectifying any leakage or infiltration of material of any kind;

4. for filling voids or for replacing lost bentonite;

5. asaresult of any piles or foundation elements having failed to pass a load bearing test or otherwise not having reached
their designed load bearing capacity;

6. for reinstating profiles or dimensions.

This endorsement shall not apply to loss or damage caused by natural hazards. The burden of proving that such loss or damage
is covered shall be upon the Insured.

CLAUSE/CAR/85
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17. TEMPORARY PROTECTION CLAUSE

This Policy extends to cover costs and expenses incurred by or on behalf of any of the Insured anywhere within the Territorial
Limits mentioned in the schedule in the purchasing and/or hiring and in the erection and dismantling of hoardings, barriers, fences
and any other form of protection which the relevant Insured must provide, in order to comply with the requirements of any
Government Department, Local Government or other Statutory Authority; provided that the indemnity afforded by this clause
shall only apply where the requirement to provide protection as aforesaid occurs as a result of the operation of any peril or
eventuality hereby insured against.

The limit of liability under this clause shall in no case exceed THB 10,000,000.- any one occurrence and in the aggregate

during insurance period.
CLAUSE/CAR/95
18. THIRD PARTY LIABILITY IN RESPECT OF EXISTING UNDERGROUND CABLES OR PIPELINES

Notwithstanding the conditions, provisions and other endorsements of the policy, it is understood and agreed that the following
special conditions shall apply:

The Insurers shall not be liable under the Policy to indemnify loss of or damage to existing underground cables or pipes of any
kind, electric cables, telephone cables, water and gas pipes, sewers and other pipelines etc. unless prior to the commencement

of works

the Insured had requested and obtained from the public authorities or

the owners of such an underground system the exact position of all cables or pipes
the Insured had traced their existence and indicated location

The indemnity shall in any case be restricted to the repair costs of such cables or pipes. Any consequential damage shall be

excluded from the policy cover.

Limit of Indemnity :  THB 5,000,000.- any one occurrence and in the aggregate during insurance period.
Excess :  the first 10% of loss amount or minimum THB 100,000.- whichever is higher any one occurrence.
CLAUSE/CAR/96
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19. WAIVER OF SUBROGATION

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the policy or
endorsed thereon, the Insurers shall waive their rights of subrogation against any other parties relating to this construction
works who would in the event of a subrogation action being pursued submit a claim to and be indemnified by the Insurers

under this policy.

CLAUSE/CAR/100

20. SUB LIMIT FOR WINDSTORM ENDORSEMENT

This endorsement is forming part of this Policy.

It is hereby agreed that under this Policy, the sub limit shall be set for loss or damage caused by windstorm.

1) By this sub limit for windstorm, the average clause shall not be applied in consideration of indemnification in case of loss
or damage to property insured.

2) This sub limit for windstorm shall be deemed as the maximum limit of indemnity for the whole period of insurance. When
the loss or damage occurred and the Company has already paid for such loss or damage, such maximum limit shall be
reduced by the amount of any loss paid by the Company.

3) This sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit as stated in the policy

schedule or this endorsement.

Anyway, the insured shall be liable for the first loss amount or amount of deductible as stated in the policy schedule or this

endorsement.

Nevertheless, the liability under this endorsement and this policy combined not exceeding the sum insured as stated in the

Schedule.
Limit : As per attachment
Deductible : As per attachment

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other statements as

contained in this Policy, unless otherwise amended, changed, appended within this endorsement.

Page 20 of 28

e
=
2=
=a

HN39
v


envim
Rectangle


THE DEVES INSURANCE PUBLIC COMPANY LIMITED

T R T

ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

21. SUB LIMIT FOR FLOOD ENDORSEMENT
This endorsement is forming part of this Policy.
It is hereby agreed that under this Policy, the sub limit shall be set for loss or damage caused by flood.

1) By this sub limit for flood, the average clause shall not be applied in consideration of indemnification in case of loss or
damage to property insured.

2)  This sub limit for flood shall be deemed as the maximum limit of indemnity for the whole period of insurance. When the
loss or damage occurred and the Company has already paid for such loss or damage, such maximum limit shall be reduced
by the amount of any loss paid by the Company.

3) This sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit as stated in the policy

schedule or this endorsement.

Anyway, the insured shall be liable for the first loss amount or amount of deductible as stated in the policy schedule or this

endorsement.

Nevertheless, the liability under this endorsement and this policy combined not exceeding the sum insured as stated in the

Schedule.
Limit 5 As per attachment
Deductible : As per attachment

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other statements as

contained in this Policy, unless otherwise amended, changed, appended within this endorsement.
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22. SUB LIMIT FOR EARTHQUAKE OR VOLCANIC ERUPTION OR TIDAL WAVE OR TSUNAMI
ENDORSEMENT

This endorsement is forming part of this Policy.

It is hereby agreed that under this Policy, the sub limit shall be set for loss or damage caused by earthquake or volcanic

eruption or tidal wave or tsunami.

1) By this sub limit for earthquake or volcanic eruption or tidal wave or tsunami, the average clause shall not be applied in
consideration of indemnification in case of loss or damage to property insured.

2) This sub limit for earthquake or volcanic eruption or tidal wave or tsunami shall be deemed as the maximum limit of
indemnity for the whole period of insurance. When the loss or damage occurred and the Company has already paid for
such loss or damage, such maximum limit shall be reduced by the amount of any loss paid by the Company.

3) This sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit as stated in the policy

schedule or this endorsement.

Anyway, the insured shall be liable for the first loss amount or amount of deductible as stated in the policy schedule or this

endorsement.

Nevertheless, the liability under this endorsement and this policy combined not exceeding the sum insured as stated in the

Schedule.
Limit : As per attachment
Deductible : As per attachment

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other statements as

contained in this Policy, unless otherwise amended, changed, appended within this endorsement.
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ATTACHING TO AND FORMING A PART OF POLICY NO. 00/2024-E0011154-NP-NCR

23. SUB LIMIT FOR HAIL ENDORSEMENT
This endorsement is forming part of this Policy.
It is hereby agreed that under this Policy, the sub limit shall be set for loss or damage caused by hail.

1) By this sub limit for hail, the average clause shall not be applied in consideration of indemnification in case of loss or
damage to property insured.

2) This sub limit for hail shall be deemed as the maximum limit of indemnity for the whole period of insurance. When the
loss or damage occurred and the Company has already paid for such loss or damage, such maximum limit shall be reduced
by the amount of any loss paid by the Company.

3) This sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit as stated in the policy

schedule or this endorsement.

Anyway, the insured shall be liable for the first loss amount or amount of deductible as stated in the policy schedule or this

endorsement.

Nevertheless, the liability under this endorsement and this policy combined not exceeding the sum insured as stated in the

Schedule.
Limit : As per attachment
Deductible : As per attachment

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other statements as

contained in this Policy, unless otherwise amended, changed, appended within this endorsement.
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Tor Sor Ror.001
24. SANCTION LIMITATION AND EXCLUSION CLAUSE

This endorsement forms part of this policy.
It is hereby agreed and declared that notwithstanding anything contained in the Policy or Endorsement to the contrary,

This Policy shall not cover any claim, payment of any claim or provide any benefit hereunder to the extent that the provision of
such cover, payment of such claim or provision of such benefit would expose the Company to any sanction, prohibition or
restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union,

Japan, United Kingdom or United States of America.

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other statements as

contained in this policy, unless otherwise amended, changed, appended within this endorsement.

Remark : This endorsement shall not be enforced if the Insured has not acknowledged the limitation and exclusion given in
this endorsement when the contract is entered into; and the Company shall provide evidence of the Insured’s

acknowledgement to the Registrar upon requested.
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Policy No.

Section I 00/2024-E0011154-NP-NCR

BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in the Schedule shall suffer
any unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating repair
or replacement, the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount not
exceeding in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding in all
the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as follows:
Payments in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured shall
pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the date of
loss to the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment of
premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise
to a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1 loss or damage due to faulty design;

2 normal making good;

3 cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be limited to the
part or parts immediately affected and shall not be deemed to exclude loss or damage resulting from an accident due

to such defective material and/or workmanship;

4  wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions;

5  mechanical and/or electrical breakdown or derangement of construction plant and construction machinery;

6 loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft;

7 loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities or cheques;
8  loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

.Canstruction Period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule, after
unloading of the property specified in the Schedule at the Contract Site and Shall expire on the date specified in the
Schedule.

The Insurer’s liability expires also for any part of the insured contract works taken over or taken into use (whichever shall

be earlier) by the Principal prior to the expiry date specified in the Schedule.

Maintenance Period
If a maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be limited to any
loss or damage occasioned by the Insured Contractor (s) in the course of operations carried out for the purpose of

complying with the obligations under the Maintenance Clause of the contract.

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent:

for item 1: the full value of the contract works at the completion of the construction, inclu

customs duties, dues and materials or items supplied by the Principal;
foritem 2:  the current value at the time of concluding the insurance;
for item 3:  the replacement value.
The Insured undertakes to notify the Insurers of any facts resulting in a material increase o sured,
provided always that such increase or decrease shall take effect only after the same has been recorded on the Policy by

the Insurers, before the occurrence of any claim hereunder.
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LOSS SETTLEMENT

Items 1,2 and 3

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in respect
of which a claim is made has actually arisen from one of the risks insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or
replacement has taken place, as the case may be. The cost of any provisional repairs will be borne by the Insurers
if such repairs constitute part of the final repairs and do not increase the total repair expenses. The cost of any alterations,
additions and/or improvements which may be undertaken as a result of any loss or damage shall not be recoverable
hereunder.

In addition for Item 3, the following conditions are applicable:

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

All damage which can be repaired shall be repaired, but if the cost of repairing any damage equals or exceeds the value
of the property immediately before the occurrence of the damage, the settlement shall be made on the basis provided
for in (2) above.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured, then
the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured bears

to the amount required to be insured.



Policy No.

Section 11 00/2024-E0011154-NP-NCR

MACHINERY ERECTION

If at any time during the period of insurance stated in the Schedule, the property described in the Schedule shall suffer
any unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating repair
or placement, the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount not
exceeding in respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding in
all the total sum expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as follows:
Payments in respect of claims made under this Section of the Policy shall not reduce the sum insured but the Insured
shall pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the date
of loss to the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment of
premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise to
a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

loss or damage due to faulty design, defective material or casting, bad workmanship other than faults in erection;
normal making good;

wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions;
mechanical and/or electrical breakdown or derangement of erection machinery and erection equipment;

loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft;

AN N bW -

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities, cheques,
packing materials such as cases, boxes and crates;
7 loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule, directly
after unloading of the property specified in the Schedule at the site. It shall continue until immediately after taking over
or after the testing operations are completed, but not beyond four weeks from the date of commencement of the test
unless otherwise specified in the Schedule. If for part of a plant testing has been completed and/or that part is put into
operation, the cover for such part ceases notwithstanding the expiry date stated in the Schedule.

For second-hand property the insurance hereunder ceases immediately testing commences.

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall r

for item 1: the full value of the property at the completion of erection, inclusive of freight,
erection cost

for item 2: replacement value of erection machinery and tools.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums insured,
provided always that such increase or decrease shall take effect only after the same has been recorded on the Policy
by the Insurers, before the occurrence of any claim hereunder.
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LOSS SETTLEMENT

The Insured shall satisfy the Insurers by such rcasonable evidence as may be required that the loss or damage in respect
of which a claim is made has actually arisen from one of the risks insured against.

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 inthe case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

The Insurers will make payments only after being satisfied by production of the necessary bills and documents that the
repairs have been effected or replacement has taken place, as the case may be. All damage which can be repaired shall
be repaired, but if the cost of repairing any damage equals or exceeds the value of the property immediately before the
occurrence of the damage, settlement shall be made on the basis provided for in (2) above.

The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part of the final repairs and
do not increase the total repair expenses.

The cost of any alterations, additions and/or improvements which may be undertaken as a result of any loss or damage
shall not be recoverable hereunder.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured, then
the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured bears
to the amount required to be insured.



Policy No.
Section III
THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as
compensation for

1 accidental bodily injury or illness to any person

2 accidental loss of or damage to property

occurring in direct connection with the performance of the contract insured by this policy and happening on or in the immediate
vicinity of the Contract Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition
indemnify the Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated in the Schedule.

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1 expenditure incurred in repairing or replacing any work or property covered or coverable under Section I and/or II
of this Policy;
2 damage to any property or land or building caused by vibration or by the removal or weakening of support or injury

or damage to any person or property occasioned by or resulting from any such damage.
3 Liability arising out of

30 bodily injury to or illness of employees or workmen of the Contractor (s) or the Principal or any other firm
connected with the contract work or members of their families;

31 loss of or damage to property belonging to or held in care, custody or control of the Contractor (s), the Principal
or any other firm connected with the contract work or an employee or workman of one of the aforesaid;

32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircraft;

33 any contract or agreement unless such liability would have attached in the absence of such contract or agreement;

34 technical or professional advice given by the Insured or by any person acting on behalf of the Insured.

SPECIAL CONDITIONS

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy without the consent of the
Insurers, who shall be entitled, if they so desire, to take over and conduct in the name of the Insured the defence or
settlement of any claim or to prosecute for their own benefit in the name of the Insured any claim for indemnity or
damages or otherwise and shall have full discretion in the conduct of any proceedings or in the settlement of any claim
and the Insured shall give all such information and assistance as the Insurers may require. The Insurers may in respect
of any claim or claims pay to the Insured the amount of their maximum liability as stated in the Schedule or such lesser

sum for which the claim or claims can be settled (subject in either case to deduction of a paid

on account of such claim or claims) and thereafter the Insurers shall be under no further lia claim
or claims except for payment of costs and expenses incurred prior to the date of such payme Surers

may be liable hereunder.
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6 Arbitration
If there is any difference, dispute or demand under this Policy between any claimant and the
Company, in which case the claimant wishes to refer the matter to arbitration, the Company will
agree to allow for a ruling by arbitration in accordance with the regulations of the Office of

Insurance Commission (OIC).

7 In the event of
70 material change in the risk;
71 the termination of the Contract by the Principal,
72 withdrawal from the Contract by any main Contractor;
73 stoppage of work occasioned by any other cause, except seasonal interruption, for a period
exceeding one calendar month;
this policy shall be avoided unless its continuance be admitted by endorsement signed by and on
behalf of the Insurers.

8 This insurance is not to be called upon in contribution and is only to pay any loss hereon if and so far

as not recoverable under any other insurance.



GENERAL EXCLUSIONS

The Insurers will not indemnity the Insured in respect of

1 The excesses stated in the Schedule to be borned by the Insured,

2 Consequential loss of any kind or liquidated damages or penalties for delay or detention or in
connection with guarantees of performance or efficiency,

3 Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

4 Loss or destruction of or damage to any property whatsoever or any loss or expense whatsoever
resulting or arising therefrom or any consequential loss or any legal liability of whatsoever nature
directly or indirectly caused by or contributed to by or arising from ionising radiations or
contamination by radioactivity from any nuclear fuel or from any nuclear waste from the combustion
of nuclear fuel. For the purpose of this exclusion only combustion shall include any self-sustaining

process of nuciear fission,

5 Any loss, destruction, damage or legal liability directly or indirectly caused by or contributed to by

or arising from nuclear weapons material,

6 Loss, damage or liability directly or indirectly caused by or arising out of war, invasion, act of
foreign enemy, hostilities (whether war be declared or not), civil war, rebellion, revolution,
insurrection, mutiny, riot, strike, lock-out, civil commotion, military or usurped power, or malicious
>pers0ns acting on behalf of or in connection with any political organisation, confiscation,
commandeering, requisition or destruction of or damage to property by order of the government de

jure or de facto or by any public authority.

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of
Exclusion (6) above any loss, destruction, damage or liability is not covered by this insurance the
burden of proving that such loss, destruction, damage or liability is covered shall be upon the Insured.
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